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“fini lisrFW 

( ftiWFT ) 

(■ariRr WRT) 


arfll^BHT 

^ 2 ■rH, 2007 

'8.07 TrirlPra ««hl0 2017’ ^ 

U 4 ( 6 )-'S<F!I^'^l^/2006.-RKd R<«R 

4,000 Rvte (Hir^dd) ^ *8.07 

irfiRra RT4FRI 2017’ RK 

(1^ *1¥w RJFIRRI t) 

Tlcif ^ ■RI8T-'RI«r ■RRR-'RRR RT RTOI ?I1T 

^ WTPT 3rf«p^ ■RS9T1^^. 4(9)-^^^ ■tfR/2000, 
6 R^, 2002 Tf "SfRif ^ 3q#T R5t 

r;]^, ■^-400001 ^ ^ 6 Rf, 2002 R>t RFRFI 

3rf«n5;RRI ■RSRT RR>. 4(9) ■^/2000 ^^5.1^ 

iRiirffia ^ Wl RR iPitR iR; 

*](r9 jnmfer »ildiRl s^i i 

3(uRHMsfF ^pft^raiaif aiwsR 

3. RIRR^ yfd^RlRf R>t STSjfilPTMf 

^ Rft RRitR (313RR) ^ ^ 

afiT 3RRf^ ROpTT I 

■%iinft RR WR 

4. RF RR#T ^ RiTR^R, Rf^, 

•^-400001 IRt 9 RT^, 2007 R^t RRlt^ 1 


RfFR 1^RRR R^ RR 311^-RR 9 RI^,. 2007 
RIRRFR 12.30 R^ ^ 49^aFa RRRfelR '^f IR^R RR 
Rlf^H I . 

^ PtHfi ra *bi0«ii< ^ . 

5. RR#T llR^ INF UR RR^ hRRR R. RR^ 3R^/ 

2006-07/178, 16 RR^, 2006 3R5% Rlt 

^3igRK1^‘UR^nftR''^RNR^%? RIR'^ I 

' sraftr 

6. 15 2002 ^ RIRR RF wT*h R^ R^ 

RRfR^f^^ I^R!tRN^-RUR415 RnR&,2017 
Rj] RRJ^R RT ^ 'ai]»d,*f) 1 

■PnfR RPftRT altr ^ ^ RpmiR 

7. RR RftRTR RRlftR ^ UR 319^ R^i 

^ RRRfeR ■^f 9 RP^, 2007 R^t «RfflR 1^ RTORT t RR>^ 
IMURT^ UR 12 rM, 2007 RR^ Rit 

RRtRT Rvt f^ Rr^U I ^ #IR ^flRB ^ 

Raa^ RrfRRgf RgR RT affilR R?RR RRRH R^ ^ 
mihsU arsfe I S RRRit. 2007 ^ 11 RT^. 2007 RR^RRf^ 
RUR RlliR<jl #IT I ; 

Runr 

8. sffRR RjRR *[WT Rft Rlft^ 

RT 8.07 Vf^lVIF Ril RT ®1TR anf^n F^ R*R 

F5RP1 ^3*IRF SRl-Rlf^ aRRR R^ 15 RRT 15 RRRft 

RRR R«?r1r ^ 30^ ■^, 
1^ RR..R1R,'^^3RR Rf^ 

(1) 
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2 _TH^GAZETI'E OF IN 

wchifi ^ hIhimI if 3Tsrf?jw«ff gfeji 

T?FfTT 

I. : 'y<cbKl ^ ^FTt^ affr 

larfw'jpt-Ml -^iiPifi i’’ 3T5ff^^ 3TTtm TT?: 

^ I Rnffed Ti fd^rd^'f 

^ Tif^ ^ 5 "sifW ^ 

• 'wl<=hK ^ I TrRf^ Tlf^ 3Tfmj1% Tl% ^ 

^•fl'fd I 

IL ’TraHT : W ■H<«hl< f'^lT+d yrd'*ird4'l ^ %riTTm 
"i 3TiiSrFr^ 3iT<iK ^ Ph-^vi+T %tt ^iijfKKl Tpft #ff 
'sff ftHRiHaa ^Tcif ^ ■'JTT ; 

1. ^ ^Kdl-^ ft^r^'t^^xiTO'gT^TgTm (#j,) 37?!^ 
(TJJW'sTllJd) 7MRTT 'Um f; 
STlRTg;: ^#TTJFfNl^' (STRSTRsfr) sflT yfl=blO 
iNft' ^ ^iPilc^T ffeiFT ■?7T 7:^ 

TTIPt^ f^v^I 'jIUJ^jii I 

2 ^ Tlfir d1dl4l WI (3Tfe?T Ijr^) ^ 

3FTr«I^ T# ^ ^ ^ wm t; 

3. ■# ■Jff 31^ ^ STSiT^ 

3fT*7p7^ "St^ 171*3717 7^ aTTpft STTTrq^ ^ 
31^ ^ f I 

^iMflit; ; iJTItH ^ (37R3TrOT) 7T«7I 

^ 15ff 77R#? ^ a TO. Tsft. TT^. 

33mi 37k ■^[I^73im 77§k f, 37i7Tr 37 17rd-M7 *ff kri^FTT 
^ ITd^ST k 37^ ^TTk ^ *77? #7 r 

III. ^qctidl ; ?Rj! ^ 37*#f 373rf?rP7*ff 371*771 

17717717!, '^T'Tkrq!, knipiid tk^bwT, iFrPTTSTf, 17^ f¥*7i7f, i^tto 
■ afk *rRdkf k'Jic! ■t?7 ?ro i7S7T-fii*iffeT kpk! 371^7 oftot 77f?d 

f%k! q! #717 17717!^ 7|# t I kf# ^ ^ •sj:TcTT7 

. 10,000 ■^HTT (37f%diJ^) 3fk*577^'^ 10,000 77*777; =F 

k fkf! *^777 37^ ?I^ Pnir«t>d ^ f^ f I 

IV. ai^T ytllHdlrUef) fdVUpf^ ; 

1. 7|^ ^ kriT '377 tg> 37*7=11 3I7*lfiT?7 

■tTlKm ^ 17FI #n ■gift f, ^ *7177 7^-TTOZ?? 77fI77?7 

(TilO.'M'Jily.tn) 71771177331 37f3317f 3^' ^kn | 3877fq, 
^*7tP(<^i<ldi '?7r73fli7^37*7kT^3377137kkrt ^.77^ t I 
|77 '377 3fxn % ^377 7^37 klrfl k 7^ ■!, 1^7 

37*131 3IlS7fJ737 ^ 371*77 %3I ^ 3ft7 ft^TT? 3 T©7 
'3nd7 3n3?i77F #77 I 

2. 373% yi5«hl % IITTTI TTg^ 377^ ^ 377*771 *77 

Ukieh ^ 37^ ■jnqfiloH ’ilHI ^ 37I%33^ 

^TMdTiTf 377 ^ gki 77 I 3717 J 7 Tl*fif { 37 S 7 f<^ '^T-' TI 'l ^diT ) ■% 

3777317 ^ 311^ ^ :s!?IT ^3)777f7^ 

37I%?iT i(M3i*l if 377^ 'f^TTT '377717 | 'c7l4d!=(<*) 377%^ TTiff 
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.«l6«hl ^ 771737 Tlfkr ^ feTTi TT^ iJcf)ci sllcfl ^ TTehd! 
t I 37^-3775717 yig*l' W ^!7Tr Um-ITTIT 3flT T7% 

^ 37^^ ^ Icrq- if 3777^7 fkl^TT ^HJO I I 

3. 't?7 3T*M 3n*7fk?7 Tiro ■?rl 3737137*7*7! Iks'^ 37#T 

37lk2iT yPacdi'R'^lHri ^ TO ’TRlTl'ifl 3|t3777 *73 '^klT, *571 

37fTO7*ff klFTl ik ^ J77TO *71 TOTJift k 77717% 3717jrifl I |*f? ^ 
■qr *777*7 'f%i3 fk*TT f%7 'k?7 3T47*?T 3n*7li7?i' s1d<'% 37*1% 3ITS?% 7% 
iJircTR 377*77 f%R7T t *77 'FSf, i%ifi7 ^ TTRtl^ ^ «[ir?fR 377*77 
'?73oF i%7 *?! 377*7fi7?7 TTf?? ?% 3l1%iji%^’ ^ ^3in%7l I 

4. %%i71i7k%\^'?F%lTO'77%37R%7 37%(37f*7^fk?T 
'Tltkl ^ 5 37l%W7) k 377'?7?7 f *7*773*7771 STlkSF fklUI *37773177 | 
37ffkra3 3T1%TO k' 17717 % %’, *qp 37«7^ 377*7fi7?7 '^IdlT '?77 
3Ti«7ir<7o=i Frn7 fkr gs 371 % ittf?*! ^ 3if%ijf?7i7f ^ sfkd 
3Tlk3i7 73°F7 *777^1 '*777% *% ^TT' I 

5. *i% 17717 % %■ * 57 % *%%1 T7% 3rnf37c7 T7f% % qui ft, 
^7177 '%! 37l%P7*77 17717 %' 7 % 17 T jt|UJ|l 1 

6. 3r1%Hf^ %f 1777%P7 1 t?% %% ^ 13 , 7 - 1 'jfl lid ^ 

"R *777% f%*77 ^77*1171 I '*777TO7 ■fT*37% k?3 ^ 177 Tit 't?7 37*7^7 
3ri*7tl7?7 STTO '% -gioq TiTOnTT? 7sn% 37*M ' THI 11.77-d l Hd 737% '% 
^ ^TTTII, T^FTlfk* ■ 317 % 5777 'f%%?i 1TO7 17*77 f I '^[7^ ir ^T^llId 
737% ■%’ *37177 'TO7 %t *5f%S7i * 73 * 177 ? TO 1%%?r%f '%! '%?! '% 
37*71*37=17*7 #* 377 * 517 % TO?* TO'% I 3777:1% 3T«T?73r7*7fi7?r*k%7% 
'%! 37?f%P7% '?t1%7*77' %7 i%fTO'%% *F7i7*7TO% O.Tl'dllJ.d 731% slk 
77TTO%iy,*d % TO7 #1% ?1%7 77f%%7 ( 3%%? IJTO) %1 7*TO 
TO7 *% TOH7 '#7177 ! *TO %' froro % 372%?7 177 ; -g^ 17,77 41 i^d 
7§7% '% ?73%TO TOT 17 %t 17 s g*I%7t 7%7TO71 i 

7. *7F %?7 37*TO TOTIto %1to'??'T rTTSrtkc?'I f% 

7T7TO7 %1 37f%gt7*77 TOTTO? TO I STTTITO*? *7f7f%*7f%%7 '%! 
'kiSTO 'Ji5%l '%7 TrfkijfTO ’m 37%T*11 f%ifl7 '%! 1%f% % *7?? 
to 4 f%TO71 % 777777 ijTJ f%*!T 3T7U177 I 

8. •%% 37TO7 3n%i7?r TITO 37*7% 377^' %1 *lf %?7 %% 
% f%^ '0?' '%% 37f% '% TO7*7 TO 'TO7%7/'TO71TO7/%?7 TITO % 
TO7 if TO TO% f i irfl %T 1777 fkgfl iJTO % ^llPMcrl %1 *577 
*TO%7't *17ITTFTO '% 37TO '% T7J77 %7 *377 'TTTOfl # I *!% 17|17% 

% *37?7 3rf%ijf%*l7 TO 3q%TtrT 37l%i7f% ^ fkifri fkfKi ■% ^ 37 - 171 ^ 
Ft?n #1, %% *77 3n«7fTO TTO ■%! TTITO ?777 %*t 3l1%*7TO '71^ % 
'f%ifR Wk '% TOf%7 'TOT Vllfid TP77 I 

9. 37l%%1%*lt'%l'TOTd,*3iTfTO7TO*31*37Sf it'TO],#!, 77*77 
iTOMf/TOTiTOi/iTO q'qri' % fro Tnrof'% ifTroi 3713 <t TO[% toI 
TOli-3rTOn', '%% *77 TTITOTO TTO TOT TTTTO % 777*7 '%t * 1 # 
TO7f% % srgiTR %*7R %T * 37 I 17%7 1 to 3(r«H<sl% l*T t -(% %1^ 
TOT TTTO, *1% fkfTOTO '-TOT? '%7;gTO %' TO pMd *T#T f%*IT 
*377177 toIit: T7 7176 %i' *77 W*7 TO 'f%*tT *377*71 Tlfsii 1 

V. '%%! 3 %; 37T%TO TTTO7 '%! TOcft*! ftT% 't?7 ( «%) 
TOI imT-TOT*! *77 TOfl *71 '%*37*7T % TTf? Tdlddl *% ?M%T 
'TJTOTl ■fkNffel TOTT TOTT % STTOT %% %1 317 ^ TO*fl Skf! 7 
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VI. dRrdfelrl I^J|fllR^!;i ^ IRI 37^ 

t aftr 77^3^, ^ vt sTicRwn ■spy 

■f^ I 

MINISTTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOIIFKATION 
New Delhi/the 2nd March, 2007 

Auction for Sale (Re-issue) of ^8.07 per cent 
Government Stock, 2017’ 

F. No. 4 (6)-W&M/2006; Government of India hereby 
notifies sale (re-issue) of ‘8.07 per cent Government Stock, 
2017' (hereinafter called ‘the Stock') for an aggregate 
amount of Rs.4,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification') as also the terms and 
conditions specified in the General Notification F. No., 
4(9)-W&M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (9)-^W&M/2000, dated 6th May, 2002 by a price 
based auction using multiple price auction method. 

Allotment to Non-coiiQ)etitive Bidders 

3. Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank 
of Indi^ Mumbai Office, Fort, Mumbai-400 001 on March 9, 
2007. The application form duly filled in with the bids should 
be submitted to the aforesaid office on March 9,2007, by 
12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in. accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI/2006-07/178 
dated November 16,2006. 

Ifenure 

6. The Stock will be of fifteen-year tenure 
commencing from January 15,2(K)2. The stock will be repaid 
at par on January 15,2017. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai office on 
March 9,2007. The payment by successful bidders will be 


on March 12,2007. i.e,, the date of re-issue. The payment 
for tfie Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the last 
coupon payment date of the Stock Le. January 15j 2007 to 
March li 2007. 

Interest 

8. Interest at the rate of 8.07 per cent per antnun will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and vnll be paid half yearly on July 15 
and January 15. ^ 

By Order of^e President of India 
L.M.yAS,Jt.Secy. 

ANNEX 

Scheme for Non-competitiye Bidding Facility in the 
Auctions of Go vemment Securities 

L Scope: With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on ''non-competitive'' 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

EL Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1, Do nqt maintain current account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions:, Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 Make a bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. Submit their bid indirectly through anyone bank 
or PD offering this scheme. 

Exertions: Regional Rural Banks (RRBs) and Co- 
operatiye Banks that maintain SGL account and current 
account with the Reserve bank of India shall be eligible to 
submit their non Qoropeiilivc bids directly. 

flL Coverage: Subj ect to the conditions mentioned 
above, participation on “non-cotnpetitive” basis is open 
to any person including firms, con^anies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 

maintain a constituent subsidiary general ledger 
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(CSGL) account with the bank or PD through whom 
they wish to participate. However, an invevSlor can 
make only a single bid under this scheme. An 
undertaking to the effect that the investor is making 
only a single bid will have to be obtained and kept 
on record by the bank or PD, 

Z Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (j.e* non-constituents) 
may be submitted in physical application forms to 
the PDO. The physic^ application may be a single 
bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. Name and 
amount shall be provided as an Annex to the bid. 

3. Allotoent under the non-competitive segment to 
the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the 
basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment 
on the date of issue irrespective of whether the 
bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amoxmt (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall vvhll be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at 
the instance of the investor subsequently, 

7. It will be the responsibility of the bank or the PD to 
pass ott the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed wilhin 
five working days from the dale of issue. 

8 . The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/comimssion/service charges 
for rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 


by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may he worked out by the bank or 
PD as per agreement with the client. It may be noted 
that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time W'ithin the time frame prescribed by the Bank, 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will he modified. 

■=Ti fW?, 2 2007 

‘8.33 yPHVIH 'TSfgi 2036’ ^ 

(HiHKl 

Tf. 4 ( 6 TnT/2006(i) W 

3,000 C'TffiRH) ^ ^ ^ 

‘8.33 tjNt, 2036’ ^ (liHR'fM) 

t I ■3F ITT (f^ stTv 

W t) 4 ^ TTT^T-TTIST Tm-Tm 

■q^ ^ qTTT ^ T33P. 

TTTSqT 4(9)-wqTiTipTTq;2000 6 iTf, 2002 1 ^Tf^ 

TRif ^ 3T#T qfr ^JfTTFft I 

■Pnftf ^ Mir 

2. '533^'^ PTsFf ^iTdOT 

3^1-400 001 ^ 6 iRf, 2002 TTlRFr 

•3Tfq^^ Ti^FT. TTTSm 4(9) -£^- 6 ^iiT:u ^/2000 5.1 

•gyR 33T^TTfcf 'SRI -gfl WQTft I 

3. y<=oi(i 3?fg^jT?PTr' gfr %-iifTwf ii 

■gfr gg wrg TSFTR (^ ^ 

Tif^ 5 ■afTTTTcf crt ■gn 
alk TTT«n3Ti' ^ wn i 

g i d i Ml m wr rirfm 

4. HidIRl RTTFP3 

■ 51^-400001 FRi 9 "gm, 2007 grt 'sn^gt i 

jirerlTlT RT ‘gg, ■iTT^--gF 9 ^31^, 2007 ^ 

sgroFF 1 2.30 ^ FFT ■grramg '4' urp ^ 

I 

grsf fg'SrMd =411411 

5. ■gF Tgigr giTFR frgg ^ llRi •gftgg tt. 
w(^3Tif/2006-07/i78 fFgfgr 16 gspesR, 2006 ^ sMf 
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•snft ^ 3?g?nT rH'fPra’ ^*inr ^ 

1 

6 . 7'^,2006'^WST^l^tft^^^3rafV^/ 
%T!; I ^ 'srrPETt-ai^ii^pft 7 ■^, 2036 ^ «*i*t'^ 

■f¥fiT Tufi^ afiT tfe ^j>mR 

^ •PT’lfm 9 "RTEf, 2()'07 ^ ^SIT^ I 

^Mkrararf ^ 12 ■rt^, 2007 a!*?fg, ,' 5 Rf^ ^ 

cn^ ^ 1%Rt ■^jfmnr i %g MJidi'4 

a^Tsffe^ ^ •RT aft^ ^fTTR ^=praPT ^ 

TTRhggT«fe 7 -feg^qT. 2006 11 'RI^. 2007 

gl'll I y 

«irsr 

8. srRra ^'irt® ^ 

RT 8.33 TIRiW TJfiRf^ ^ ^ jmRd #11 cT«ll' 

^?Rji girapT si^-diffi* ainiiR •rt 7 ^ ^ 7 ^ 

fRjRi ■^n'^Ti 1 

^ # TI^Rfa # 311^ 

T^. 1?*1. ■^, *13^ ^1^*1 

31^ ‘ 

^ftrar TiifhT 

I. ■gRPJ^ J ^TW?# ufcl'ifd# Wl^ 

sIIt *?ifcii iflMfR ^ ^ ^ w ^ 

3lflPlM‘ ^^Pld h 1(;1|M ^ 3raft?T# aim 
H i in<ii(l ^ ^ ^ Twara -Ml w t 1 ti33?nt 

r^niTchci y (d'ijdiil' ^ %nfNf aifij^P^d ,<!r4!i # 5 TifiRRi 
71^ ^ SlSfcCT# -t^n+K wft I intf^ Tll^ 

71% # aRpfir I 
II xiRrar ; W TITRIR ^ P^dlfed 
Hld l PHRl’ ■'f 31M7 ^ ’Ki'dsiO 

#dt % PdHp^l i ^ ?Rff ^ : 

1 . % ’flR#T # W ■^1^731711 ('#3') 31«131 

■?f5Tw Tirai^ ^ (T%#%) ^rai ■?!# f; 

ami^ : «jt#i 111*1%^ (3iR3iR^) 

^Npf 3it d'i'ft Wf^lfV3> 

31#1 ?llf#1 %7II ^SfUJTll I 

71% # ^ t; 

3. % 73^ IRFf 31# %# ll^* ^ 31*131 

.3n«lfiR> ^%7 # ■*P*PT ^ 31*% 3Clr*Ril ^ 

1175a 3>7^ ^1 

3W3I5 : ■^ ^t#T 31*1% ^ (31173117#) 3*3 
Tifantt ^ # 3i7#3 ftsrf ^ ^ 1771. #. 1^. ■ami 

71/ (&J/D7--2.- 


3?(7 -3171^ 7313171% f, an# araf^# ■% 
• 373^ # 3753 «f>7^ ■# '313 I 

m. Aum^idi : 'Tiaf ■# 3r#i arafiiTR# 

siraR 37 3%f, -afqM, ■f#i%a fiai#, '777«Tt3if, 

•plftraf, '5317# sJk RlTlft^ f73^ ^ UTl '3«n-#T*lff7a %7# 
®F3 #% Tlf# %7ft # ®7%T # 1%7 3Pi%# 7|% t 1 

#% ## % ifmn 71% 10,000 (3f%(T-«^) 3fk 

■ 37 %3R 10,000 THR# 3«nT# f ■## 3R 7%'%li%a 
73%'# '%3't I 

TV. 3R71 U'oHWdWa l^^riifT^Vi : 

1. 7|^#l#ri3> #1%7,'37T't3> 3TS13T31«lfimr#FI7, 

t%% ^ 313 ■#11 "^l?# f, ■# '3171 TTai 

773231 TRlWTIPlPl 3# (7ft^71%l7m) 731317^31 
3#%% 3# #3 I TTsnPl, # ■^7131W 7%3 
■# 37#3 #3711731 #% ^ 713Rn f I 771 33713 33 

% 13^7131 #3F1173) ### 7?1 ^ 31331 

3I3PM3> ■#717 IRl 3131 ■f#3I 3331 sflT ^^33^ ■# 
«af ■^1131 3337331 eVii I 

2. 373% lll8#f # 3131 33# 371^ # 371317 ^37 

■g#3J jf# 3733T #<37 1^%#^ # 

3l%^37I%533173H#3f37^^3#Tr 13731 til# 
( 373t7t '%7-in?3% ) # 1031 33# 371#7f 3# 
3l30l3> #M7 <hl3fM3if3reifil3> 31l%<{3 33# 
# 375 a 1#3T 3105 I 317?rf^ a7#5a 71^ 
■ 3153 ^ ^ TPTO 77% # 1(311?#H #% # 

7l3Kirt l 37713-37H331I3!lf 3>ri#|TT33r-:^3I3 

3% 71% ■#% # 37533 # a3 % 37511 
■feair ^^rqiir i 

3. ■$% 37*731 in«7fl7«P .■#^17 3# 37317173# # 

37#51 371^ 3fil!rll3/«f>'lH7l ■% ?77 HKlT7ld sfl^ 
V. 37 #11, # 317173# #% %% ■# 3713R 37 
■?1%1# % 7713% 3117# ( ^ ■am 37 «3F1 ■%( %11 
%l% 31*13131*#13» #<rK% 313% HI?#'■% 5*mR 
3131317 %3T i ■Rl ■=!#» %f3 % 7117% 3% 537113 
3131 ■giT# ^ 31 31*rf331 #777 ■%% Hfil^fd# '3171 
■ 3 % 31#ft I 

4. ■^ ■3F% ■%", ■3# ■#% 3% 71% 317%7I 71% 
,(3lftl7J^7I%#5 3fi%7l) ^ 37%31%3«I15qm 
371^ 1313T 311(31 I a7f%31 371## # '313# %f, 
7J5 ^ 3733131*#73i #(H7f 33 3d74lP373 #31 % 
3? 373% umaif ■% 3f7T#7i# ■^ ■^faTi 37I#a 3% 
3173# "S## # ■R# I 

5. ■^•ai3# '%’^a5f^#%7i%in7fssm7i%#ai3#, 
ai# a% ir%3# 313 ■%'%3i ■aii(3i I 

6. UfaijlTl #1 3177% ■fta^ %1 ?77r #3711(773%71 
:?R 3% %13 %1%1I t 3R<d% 1^ ■%» # 31 # 
%1 31«iai 3131331 #717 # 51^ 1(77#'(?I ai% 
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33^ I 

8. -^cp 37331 3113^31 3133 71^33 33 3? ^ 
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33R 3^ ^ 375^ 3R '?I3i^ ■!:' i 3ft33 1333 

'4' TTlftm 3>1 3rr -331311 -31 73333 -R 373T3 "3 
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^f37 ■qr ini ^ yfem^d 

^ ■pnfTT ^ ^iMP^d W3f YJjfm #TT I 
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TT^ "^cdlcil/chHlJifM/^ %^; W^T "H 

I ^ t % 3RT efm, ^ 

wn^ ^ r[jf^ ^ ^ 

"^Tl%tT ^ ^ TT^' i%7TT TjTHI I 

V. ^ ¥F8#Rr ^ ^ 

(^) ?[TTr WT-Tm ^ i?fTTt '^rf ^ rT^ ^ 

■pr^rSfe WT^ '^tm ^TcfrfrT ^ ^ 3FgcI ^v?7Ti 

#ft I 

VL ^55Tn: ^f^rlfecT r^VllPd^VI. 4% ^ ^ 

3T#T t a^k ^ STT^R^RJcTT #ft, Wfi ^ 

1^ I 

NOTIFICATION 

^ New Delhi, the 2nd March, 2007 

Auction for Sale (Re-issue) of ‘8.33 per cent 
Government Stock, 2036^ 

F. No.4(6}-W&M/2006 (i)— Government of India 
hereby notifies sale (re-issuc) of ‘8,33 per cent Government 
Stock, 2036' (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs3,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 


[PAm'I—S ec 1] 

4 (9)-W&M/2()00, dated May 6,2002 issued by Government 
of India as amended from lime to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office. Fort, Mumbai- 400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (9)-Wc<:M 2000. dated 6th May, 2002 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Slock up to 5 % of the notified 
amount id’ the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex ). 

Place an d date of a u ct ion * * 

4. The auction will be conducted by Reservx Bank 
of India, Mumbai OlTice, Ft)rt, Mumbai-400001 on March 
9, 2007. The application form duly filled in with the bids 
should be subrniiled to the aforesaid office on March'9, 
2007, by 12.30 P.M. 

When Issued Trading 

5. dTe St{?ck will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI/2006-07/178, 
dated November 16.200f). 

Tenure 

6 . The Slock will be of thirty-year tenure 
commencing from June 7 , 2006. The slock will be repaid at 
par on June 7. 2036. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank ol India at its Fort, Mumbai office on 
March 9, 2007. The payment by successful bidders will be 
on March 12, 2007, i.e.. the date of xcAs^^ut. The payment 
for the Stock will include accrued interest on the nominal 
value of the Slock a I lotted in the auction from the last 
coupon payment dare of the Stock i.e. December 7, 2006 
to March / /, 2007. 

Interest 

8 . Interest at the rate of 8.33 per cent per annum 
whil accrue on the nominal value of the Stock from the last 
coupon payment date of the Stock and will be paid half- 
yearly on Juno 7 and December 7. 

Uy Order of the President of India, 
L.M.VAS,Jt.Secy. 

ANNEX 

Scheme for Non-competitivifBidding Facility in the 
Auctions of Government Securities 

I. Scope: With a view^ to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on '^non-competitive'' 
basis in select auctions of dated Government of India (GOI) 
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securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

11. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. Do not maintain current account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Re^onal Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheipe in 
view of their statutory obligations. 

Z Make a single bid for an amount not more than 
Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to' 
submit their non competitive bids directly. 

XU, Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. R will not be ihandatory for the retail investor to 
maintain a constituent subsidiai:y general ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. However, an investor can 
make only a single bid under this scheme. An 
undertaking to the effect that the investor is making 
only a single bid will have to be obtained and kept 
on record by the bank or PD. 

Z. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application -wise bids through NDS. The firm 
orders received from others 0.e. non-constituents) 
may be submitted In physical application forms to 
tihe PDO.The physical application may be asingle 
bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. Name and 
amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the 
basis of the competitive bidding, The securities 
will be issued to the bank or PD against payment 


on the date of issue irrespective of whether the 
^ bank or PD has received payment from their clients. 

4. In case the aggregate amoxmt of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 

. invei^tors who are not their constituents. Therefore, 

the banker PD would have to indicate clearly at the 
time of tendering the non-compctitiYe bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at 
the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 

. extraordinary circumstances, the transfer of 
securities to the' clients shall be completed within 
five working days fronrthe date of issue. 

a The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
' for rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities-is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted 
that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from tme 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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